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Cll CEOs Mission to Bangladesh to Boost Bilateral Economic Relations
21— 22 July 2012

o further enhance economic

relations between India and

Bangladesh and to strengthen
the trade and business ties between the
two countries, Mr Adi Godrej,
President, Confederation of Indian
Industry (CIl), and Chairman, Godrej
group, led a 15 member high level
CEOs Mission to Bangladesh from July
21-22,2012.

There have been several high powered
ministerial interactions between India
and Bangladesh, in the last two years

o (L-R) Mr Adi Godrej, President, Cll and Chairman, Godrej Group, Mr Abul Maal Abdul
that have sought to optimize the Muhith, Minister of Finance of Bangladesh and Mr Matlub Ahmad, President, India
goodwill between these two friendly Bangladesh Chamber of Commerce & Industry

neighbours to address and resolve

issues of concern and thus provide a
fillip to business activity. Most
important of these, was the visit of H E
Sheikh Hasina, Prime Minister of
Bangladesh to Tripura in January
2012. H E Sheikh Hasina's appeal to
bridge the trade deficit between the
two countries is something the
Government of India also supports in
full measure.

An in-depth programme spread over ‘ ’ {
two days connected up the delegates Eo _ Jo . ) q:.T
with the Government and business : e
community of Bangladesh, and set the
agenda for a sustained initiative and
action for facilitating bilateral
investments, trade and cooperation on
several fronts.

Delegation with Dr Dipu Moni, Minister for Foreign Affairs of Bangladesh (In Centre)

The Mission had productive meetings
with Mr Abul Maal Abdul Muhith,
Finance Minister, Dr Dipu Moni,
Foreign Affairs Minister, Mr Dilip
Barua, Industries Ministers, Dr Atiur
Rahman, Governor, Bangladesh Bank,
Dr Syed Abdus Samad, Executive
Chairman of the Board of Investment,
and Dr Gowher Rizvi, Adviser to the
Prime Minister on Foreign Affairs. Delegation with Dilip Barua, Minister for Industries, Bangladesh (On Right)




Delegation in discussion with Dr Syed Abdus Samad, Executive Chairman, Board of
Investment, Bangladesh (Second from Right)

Key Issues

The CIlI CEOs delegation in its
interactions with senior ministers of
Bangladesh took up the sectors of
possible collaboration and affirmed the
aspiration of Indian companies to
engage with development in
Bangladesh. Among the key points
raised was the idea of an India-specific
Special Economic Zone that would
facilitate Indian investments. Such an
SEZ could leverage competitive local
labour as well as the benefits of India’s
LDC scheme for imports for addressing
Indian markets and also world markets.
The response was positive and
encouraging.

Cll offered its assistance for developing
a framework for public private
partnerships for projects drawing on
the Indian experience. Additionally,
non tariff barriers on the Indian side,
facilitation of business visas, doing
trade with Bangladesh in Indian
currency in view of the high cost of
doing trade in US Dollar and problems
in remittances and repatriation were
discussed.

Other issues discussed, include
offering tax benefits to Indian
entrepreneurs, as also encouraging
investments in the power sector of
Bangladesh, and the export of
manufactured Bangladesh products by
Indian companies to North East India.
This would be of particular
significance, as products from
Bangladesh have recently been granted
duty free access into India.

Recommendations

e Setting up of SEZ for the
Indian Industries

e Repatriation of profits and
remittances to India

e Allowing ‘LC for Services’

e Long term multiple entry
visas for the Indian
businessmen

e Trade with Bangladesh in
Indian Currency which could
also be the Regional currency



Connecting up with Nodal Business Organizations

There were business meetings with the Federation of Bangladesh
Chamber of Commerce & Industry and the Metropolitan Chamber of
Commerce & Industry leaders, and a visit to the Bangladesh Export
Processing Zone Authority

The CEOs Mission urged Bangladesh to allow India to use Bangladesh
territory for the shipment of goods to its North-Eastern states, and to
make an effort to boost Bangladesh exports to India. In line with India’s
Look East policy, there was a special interest in strengthening the trade
ties between Bangladesh and the North-Eastern states of India.

A number of Indian corporate entities were looking forward to
opportunities for investments in Bangladesh. After the deliberations,
the CEOs Mission saw a real commitment on both sides, to increase
the trade volumes between the two countries which is very low in the
global context.

The delegation also explored the various opportunities in emerging
sectors like Power, Infrastructure, IT, Agro Processing etc under the 1

billion $ Line of Credit facility extended by India and also looked at the
opportunities to invest in the logistics Industry of Bangladesh.

UEKHL hm s
L R) Mr Shekhar Datta, Past President, Cll and Chairman,

Cll Bangladesh Committee, Mr Matlub Ahmad, President, India
Bangladesh Chamber of Commerce & Industry, Mr Adi Godrej,
President, Cll and Chairman, Godrej Group and Mr Chandrajit Banerjee,
Director General, Confederation of Indian Industry

Delegation with Metropolitan Chamber of Commerce & Industry

Delegation with Federation of Bangladesh Chambers of Commerce and Industry

One-to-One Business Meetings

The Mission also had successful B2B Meetings with Bangladesh
businessmen from a wide range of sectors.

Some of the most prominent names in Indian industry were part of the
delegation and represented sectors such as Agri Business, Air-
conditioning and Refrigeration, Automobiles, Education, FMCG,
Healthcare, Infrastructure and Power.

Delegates on the CIl President led Mission included
Mr Shekhar Datta, Past President, Cll and Chairman, Cll Bangladesh
Committee, Mr Antony Lobo, Special Director-International
Operations, Ashok Leyland, Mr Suneel M Advani, Executive Vice

Chairman, Blue Star Ltd., Mr Vinayak Chatterjee, Chairman of the ClI
Task Force on Infrastructure Projects-Monitoring & Advocacy &
Chairman, Feedback Infrastructure Services (P) Litd., Ms Rumjhum
Chatterjee, Managing Director, Feedback Infrastructure Services (P)
Ltd., Mr M K Jalan, Chairman, Keventer Agro Ltd., Mr Ajai Lal, Chief
Business Officer - Individual Learning Solutions-IT (International),
NIT Limited, Mr Syamal Gupta, Special Advisor, Tata International
Ltd., Mr M S Unnikrishnan, Managing Director, Thermax Limited,
Mr Rakesh Sharma, President (International Business), Bajaj Auto
Ltd, Mr Shubh Shrivastava, Chief of Global Business Development,
TATA Power, and Mr Ajay Bakshi, CEQ, Max Healthcare.

One-to-One Business Meetings



CEOs Mission in News
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to open office in Dhaka
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Looking Forward

The delegation was gratified by the positive response the Mission
received from the Bangladesh Government which unequivocally
encouraged Indian investments into Bangladesh. ClI is committed to
capitalizing on the momentum generated by this Cll CEO’s Mission
and has prioritized a number of actions as a follow up to this initiative.

Cll proposes to set up an office in Dhaka to promote trade and
investments, expand networking opportunities for businesses of both
sides, boost interaction of small and medium enterprises and address
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issues that hamper bilateral trade and investments. Cll would also be
setting up an India-Bangladesh CEQOs Business Forum.

Indian industry is excited about the prospects offered by its rapidly
growing neighbor and looks forward to working closely with
Bangladesh industry for a new era of economic partnership.

Better relations with our neighbours, and especially with Bangladesh,
are clearly aligned to our Look East policy, and will lead to greater
prosperity for both countries.

Mr Manish Mohan

Director - South Asia

Confederation of Indian Industry

The Mantosh Sondhi Centre

23 Institutional Area, Lodi Road, New Delhi-110 003
Tel: +91-11-24653090, Email: manish.mohan@cii.in

Published by Confederation of Indian Industry, The Mantosh Sondhi Centre, 23, Institutional Area, Lodi Road, New Delhi - 110 003

August 2012



