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e At the Treasury bills auctions held during
the week, the YTM for 91-day T-Bills
stood at 5.0361%.
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Equity Markets

e  Pullback was seen across the globe, as risk
aversion subsided somewhat after China
dismissed a report saying it was planning to
pare its holding of European bonds. It
sparked a worldwide rally in equities and
commodities. Finally, in Europe the FTSE
100 was up by 2.5%. US markets closed
almost flat with the Dow Industrials down
marginally by 0.6%.

the Indian

markets managed to recover their losses

e In a highly volatile week,

during the previous week to finish on a
positive note. On the very first day, both
indices failed to hold on to earlier gains and
fell sharply to their three-month lows
breaching some important levels. After
that, however, the markets saw a smart
recovery during the next three days
following upbeat global sentiments.

e After few weeks of sharp correction, pull
back was seen in realty and oil & gas
sector. Tech stocks also shot up as the
rupee continue to weaken against US
dollar.

e JP Associates, Reliance Infra and Tata
Motors were the top three gainers in
Sensex last week. While Grasim industries,
ACC Ltd and Tata Steel were the top losers

in the index.

e Total turnover during the week on BSE
stood at Rs 18,715 crore and at NSE Rs
68,026 crore.

Commodity Market

e NYMEX light sweet Crude Oil for July
delivery closed at US $ 73.97 per barrel on
27™ Mayl’10, up by $5.96 per barrel over
the previous week.

e New York spot price for Gold was US $
1,214.80 per ounce as on 28" May’10, up
by US $ 37.3 per ounce over the week.

Closing Value as

R Commodity Spot on Week's %
Indian Equity osmogn € \Week's % Indices e Change
. ay
Indices 2gth May’10 Change
MCX AGRI 2152.2 1.0
BSE SENSEX 16, 863.1 2.5
MCX METAL 33194 25
BSE 500 6,728.8 21
MCX ENERGY 2555.4 7.4
S&P CNX NIFTY 5, 066.6 2.7
S&P CNX 500 4,186.8 21 MCX COMDEX 2673.4 4.4
Source: NSE, BSE Source: MCX, NCDEX
Closing Value as Net Institutional Activity
Global Stock
Indices on L4 G Equit Debt
28™ May’10 (%) e
NYSE: DJIA 10, 136.6 -0.6 Weekly FIl (US $ Million) -805.6  275.2
FTSE 100 5,188.4 2.5 Year -to-date FIl (US$ million) ~ 4502.6 6267.9
Nikkei 225 9,763.0 -0.2
ZVeekIy Mutual Funds# (Rs 3501 -409.6
Straits Times  2,739.7 1.4 rore)
Source:SEBI #For weekending 25 May’10
KOSPI 1,622.8 1.4

Source: Yahoo Finance

Global Development

us

1. According to US Commerce Department, US GDP expanded by 3% in the first quarter of
2010 below its initial estimate of 3.2%. Economic activity also slowed from the fourth
quarter's robust pace of 5.6%.

2. According to the US labour department, new applications for state jobless benefits fell
14,000 to 460,000 last week.

3. According to US Commerce Department, Consumer spending paused in April 2010 after
growing in the first quarter at the fastest pace in three years as Americans used gains in
wages to rebuild savings.

Europe

4. The UK economy grew at 0.3% slightly faster than the initial estimate of 0.2% in the first
three months of the year, the Office for National Statistics (ONS) has said.

5. Fitch cut Spain’s credit grade one step from AAA to AA+ and assigned it a “stable”
outlook.

Asia

6. The Organization for Economic Cooperation and Development raised its growth forecast
for the Japanese economy to 3.0% in 2010 from the previous estimate of 1.8% as a
result of export recovery and government stimulus.

7. South Korea proposed a permanent arrangement for central banks to swap foreign

currencies to address funding shortages that emerged during the global financial crisis.
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